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Platinum

Platinum fluctuated most recently in a trading range
between $ 790 und $ 880 an ounce. Within that
range the white metal was torn apart supported on
one side by a weaker dollar and depressed on the
other side by devastating car sales numbers. Re-
cent news in that respect was the pan-European
sales figure, which was down a disastrous 26%.

Currently platinum is trading at $860. As far as the
future direction is concerned it depends, whether
the metal is able to break the technical resistance
at $880 an ounce. In this case the market could

Palladium

After the parliamentary rejection of a bailout of the
US car industry on Friday one week ago, palladium
fell quickly down to $163. Guided by the rest of the
complex, palladium later rose again and then re-
mained in the 170s for the rest of last week. The
metal did not even move out of this corridor, when
the Bush-administration announced a rescue pack-
age for GM and Chrysler on Friday.

Rhodium, Ruthenium, Iridium

As a result of the difficulties in the international car
industry, demand for rhodium is still subdued at the
moment. Consequently the price fell last week
again, and the metal is now trading at $1,000-
$1,150 an ounce. We cannot rule out that the met-
als’ price may fall back into three-digit territory in

Gold

The temporary crash of the dollar against the Euro
to more than 1,47 - the Greenback thus lost around
17 cents in only 10 days - sent a strong support
message to the yellow metal. The price rose from
$814 on Friday one week ago to more than $880
on Wednesday afternoon, reaching a fresh 2
months high.

The, despite a massive oil output cut by OPEC,
diving oil prices did not prevent the above men-
tioned gain of the gold price. Prior to this weekend

Silver

All'in all silver followed once again the path of its
yellow sister metal. It got however some extra
impetus as it managed to break the technical resis-
tance at $10.50 an ounce during the course of the
week. In the end the metal managed to reach a top
of $11.52 and thus the highest level since begin-
ning of October.

In the current economic situation there is not too
much commercial buying interest, but investors still

easily see more gains, even if such a development
would by no means be fundamentally justified. On
downside any break of the two chart points at

$845 and then $825 would clearly send out a nega-
tive signal.

From the mining camp it was reported, that the
Everest-mine, owned by Aquarius, remains shut for
six months (see our report of 5th December and the
link on page 2). There is also more news to be
found about the platinum producers.

To see any kind of massive and at the same time
sustainable gain of the palladium price, car sales
numbers would probably have to pick up considera-
bly. As long as that is not the case, any price rally
would be no more than a flash in the pan.

the next couple of weeks. In the absence of any
genuine buying interest ruthenium saw another
setback. The metal is now trading at $50 - $110,
which is the lowest price in three years.

Iridium saw some small losses and is changing
hands $10 lower at $370 - $ 420 an ounce.

the oil price traded shortly as low as $ 32.50 and
thus on the lowest level since 2004.

This morning oil was trading back above $42, but
once again the move had no influence on the gold
price. It reacted rather to the recovering dollar,
which was trading to the back below 1.40 vs. Euro
on Friday. As a result gold was back below $850 an
ounce.

remain committed to the white metal. Not only that
we observed again good demand for investment
bars, the outstanding ETF position grew as well in
the week before last week to now around 8,100
tonnes.

This morning silver traded around $11 an ounce
and as far as the future moves are concerned gold
should continue to give the direction.
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On the Net

e Pt- Blue Ridge platinum mine’s commissioning delayed to early '09

e Pt- Anglo Platinum delays projects, cuts 09 Capex

e Pt- Aquarius: Everest platinum mine to remain shut

e Pt- Curb platinum production or face agony, says Implats

e Pt-Zimplats' critical Ngezi platinum expansion in the balance

e Pt-ETF - Have the Swiss stolen a march on the rest?

e No PGMs - European car sales slumped in November

e Atleast some PGMs - China auto market to grow 10% or less in '09

e PGMs - China's auto sales fell 14.6 percent in November

e Au - Barrick suspends ops at Tanzanian gold mine after clash with intruders

e Au - Nervy investors spur rush at Swiss gold refiners

e Ag - Silver Nanoparticles - Materials, Applications and Market

e Mining - Half of Canada's mining companies could go bankrupt after dismal year

e Economy - Fed effectively cuts benchmark rate to zero

e Economy - Allies see Germany trying bailout with a thimble

e Economy - (Even) Chinese flirt with recession

e Oil - OPEC plans further output cut

To open the link click on the headline.

Disclaimer

This document is not for the use of private individu-
als and solely aimed at professional market partici-
pants in the precious metals markets. It is not and
should not be construed as an offer to sell or the
solicitation of an offer to purchase or subscribe for
any investment. Heraeus has based this document
on information obtained from sources it believes to
be reliable but which it has not independently
verified; Heraeus makes no guarantee, representa-
tion or warranty and accepts no responsibility or
liability as to its accuracy or completeness. Ex-
pressions of opinion are those of Heraeus only and
are subject to change without notice. Heraeus
assume no warranty, liability or guarantee for the
current relevance, correctness or completeness of
any information provided within this Report and will
not be held liable for the consequence of reliance
upon any opinion or statement contained herein or
any omission. Furthermore, we assume no liability
for any direct or indirect loss or damage or, in
particular, for lost profit which you may incur as a
result of the use and existence of the information
provided within this Report.

By embedding a link to an external Internet web
site ("hyperlinks"), Heraeus does not adopt such
an external Internet web site or its content as its
own because Heraeus is unable to control the
contents of such web sites constantly. Heraeus will
also not assume any responsibility for the availabil-
ity of such external Internet web sites or their
contents, and any visit by the user of such external
Internet web sites and their contents via hyperlink
is at the user's own risk. Heraeus does not assume
liability for any direct or indirect damage arising to
the user from the use and the existence of informa-
tion on these Internet web sites, and Heraeus does
also not assume any liability that the information
called by the user is virus-free.

All prices shown are interbank market bid prices,
all charts unless stated otherwise are based on

REUTERS P
HKMNOW. NOW.
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